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Item 2.05 Costs Associated with Exit or Disposal Activities

On September 30, 2008, the Company committed to a cost reduction plan that involves closure of a protective packaging manufacturing facility
located in Eerbeek, The Netherlands. The plan includes relocation of the Eerbeek production lines to other existing company facilities located
within Western Europe and elimination of the related headcount. These activities are in addition to the Company’s restructuring program
initiated in the second quarter to further streamline its operations and reduce its overall cost structure. As a result, the Company now expects its
aggregate pre-tax restructuring charges to total approximately $4.5 million, $2 million and $1.5 million in the third and fourth quarters of 2008
and the first quarter of 2009, respectively. Of these charges, approximately $7 million relates to employee severance and related costs with the
remainder being primarily equipment relocation costs.

Approximately $3 million of these total costs will be paid out in the third and fourth quarters of 2008, with approximately $5 million to be
funded in the first and second quarters of 2009. In addition, the Company expects to fund capital projects relating to certain of the cost
reduction initiatives totaling approximately $3.5 million, which will be funded over the remainder of 2008 and into 2009.

As disclosed previously, these cost reduction initiatives are incremental to the restructuring program in the Company’s flexible packaging
operations. This program commenced in the fourth quarter of 2007, at which time the Company recorded a restructuring charge totaling

$2.9 million, representing mostly severance and related costs. Approximately $1.8 million of these severance benefits have been paid through
the third quarter of 2008, with the majority of the remainder to be paid out in the fourth quarter of 2008.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf
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